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Part 1.

Introduction

World Taekwondo (WT) provides annual Development Basic Funds and
Project-Based Funds to its Continental Unions (CUs) to support the
growth and development of Taekwondo across all regions. And each CU
is required to submit the Operation Report and Financial Report for
Basic Funds as well as Project-Based Funds.

Auditing by independent CPA is mandatory for the Financial Report of
Basic Funds while the Financial Report of the Project-Based Funds is
not.

In this regard, this document summarizes the Financial Report of
Project-Based Fund submitted by the five CUs, serving as a foundation
for ensuring the transparent, ethical, and accountable utilization of these
funds. WT remains committed to upholding the highest standards of
transparency, integrity, and governance in fund management.

Each Continental Union (CU) is eligible to implement up to three
projects annually as part of their utilization of the allocated funds. Each
project can receive up to $20,000 in funding.

Furthermore, in accordance with World Taekwondo (WT) Statutes, the
disbursement of annual CU funds is subject to validation by the Finance
Committee, ensuring compliance with established financial and
governance protocols. WT shall also have the right to request additional
documentation for funds provided to CU.




Part 1.

Guideline

The financial report for project-based funds should categorize all
expenses under the following designated categories to ensure proper
financial tracking and accountability.

1.

Airfares
Includes airfare expenses for instructors, participants, and other
project-related personnel who require travel for the project.

2. Accommodation and Meals

Covers lodging and meal costs for individuals participating in the
project, including instructors, staff, and attendees, as necessary.

. Local Transportation

Includes expenses related to ground transportation, such as taxis,
rental vehicles, public transportation, and shuttle services used for
project-related travel.

. Personnel Costs

Comprises wages, stipends, or honorariums paid to project staff,
including instructors, coordinators, and support personnel directly
involved in the project.

. Operating Costs

Covers costs related to the operation of the project, including but not
limited to:
o Venue rental: Costs for renting event or training spaces.
o Equipment: Expenses for purchasing or renting necessary
equipment for project execution.
o Supplies: Costs for office supplies, training materials, or other
consumables required for the project.




Part 2.

African Taekwondo Union

Summary

Project 1: AFTU Education Program (USD 19,995.74)
Project 2: Youth Training Camp (USD 20,001)
Project 3: Namibia Youth Development Camp (USD 20,252.16)

AFTU has managed and structured the financial reports for the
three projects by categorizing expenditures in accordance with the
designated expense categories.

Each financial report follows the prescribed classification system,
ensuring that all costs and expenditures are appropriately allocated
under the specified budgetary items. This systematic approach not
only facilitates clear and organized financial documentation but
also reflects AFTU’s dedication to maintaining financial
transparency and accuracy in reporting.

By adhering to these structured financial guidelines, AFTU
demonstrates its commitment to accountability and effective
financial management.
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African Taekwondo Union

Project Financial Reports:

¢ Project 1: AFTU Education Program

WT DEVELOPMENT FUND FOR CU ’ .
FINANCIAL REPORT FORM
MAME OF CONTINENTAL UNION AFRICAN TAEKWONDO UNION
BASIC DFPROJECT DF SUPPORT ALL AF RICAN GAMES IN ACCRA
TITLE OF SUBJECT/PROJECT AFTU EDUCATION PROGRAMM
YEAR 2024
ACTIVITY EXPENDITURES DETAILS
Detal of expandiure Amount
— TITLE OF EXPENDITURE
SupphenBenedciary Name Locsl Cumeney UsD

- Wnveece o [ mal Bvadabie sy rleniScaton Mo |
- Type of papense pencd eic

SERVICES FEES
- Benehcrary OV Kyongn and Poomsea Servces, IVR service with 9 530 suros 10 243 88 USD
migmel wideo sireameng, graphcs and molusive

« bwoece Mg 03-0324

- Type of espensepavad Event Operalon Mlarch 2024 16.22

Jangary 10th 2024

SERWICES FEES
March 100 2024 |- Benefciary Ghana Taekwondo Federahon 2 500 USD 2500 USD
- Type of espense  support Ghana Federabon 1o faciilate the exd
of compatitans malenals ko Accra cusioms

FLIGHT TICKET FOR THE iVR and OVR
- Beneficiary Mr André Bana Erea. Mr Femandez Cavrera Jose p— 7 583 1
March 100h 2024 Lus, Mr C nas O Elis Aarei 4471 100 FCFA 218 USD
- Invorce Mo 109-ABW23

- Type of expenseipanod Travel expense March 1622

Total expendiures 19 955,74 USD

|, the undersgned, Presdent of (he abowe-menboned Contrental Uincn, cerify that the information prossced in Bhis report, nclsding ths
financual repar korm attached represents @ irue and las summary of The activity! propect noled BEove Al BNy MOment, we will provide
documentations and justificatians related io the actvity/propctsexpenditures as requined by ihe WT or by s sudiars, upen request of the.

.

Hame IDE lssaka
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African Taekwondo Union

Project Financial Reports

¢ Project 2: Youth Training Camp

.
woRLE
f TAIRWONEG

FINANCIAL REPORT FORM

NAME OF CONTINENTAL UNION AFRICAN TAEKWONDO UNION

BASIC DF/PROJECT DF YOUTH TRAINING CAMP IN DAKAR SENEGAL
TITLE OF SUBIECT/PROJECT AFTU EDUCATION PROGRAMM

YEAR 2024

ACTIVITY EXPENDITURES DETAILS

Dt of sxpendiluns Arroin
TITLE OF EXPENDITURE
Date ) g  Nama Local Currency uso

- Irsvcice No. (it not avaiable any identication No.)
- Type of dxpands, perod, sl

ravel expenses May 2

2 of expensa/penad ica el expanses May 21-30

Total expenditures 12,0510,152 FCFA | 20,001 USD

I, the undersigned, President of the above-mentioned Coninental Unien, cartify that the information provided in this repad, including the
financial report form aitached reprasents a true and fair summary of e sclivity’ project noted above. Al any moment, we will provide
documentalions and justiications related o the acivily/projectsiexpenditures as required by the WT or by ils audilors, upon reques? of the
WT.

P IDE lssaka GEMERAL TREASURE
Signature: Signature:

Diate: Date:

Name: IDE lssaka Marme: MOHAMED ALFAZAZI
" The CPA Review is mandafory only for ihe Basic DF and & is nol réquired
for the Project DF.
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African Taekwondo Union

Project Financial Reports

e Project 3: Namibia Youth Development Camp

W R |

WERED (I PMEN A

/[ arsonee Wi
i i / FAFEWONDS

FINANCIAL REFORT FORM

hAME.DF CONTINENTAL AFRICAN TAEKWONDO UNION
UNION
BASIC DF/PROJECT DF NAMIBIA YOUTH TRAINING CAMP
TITLE OF SUBJECT/PROJECT AFTU EDUCATION PROGRAMM
YEAR 2024
ACTIVITY
EXPENDITURES
DETAILS
Detail of expenditure Amount
TITLE OF EXPENDITURE
Drate - Supplier/Beneficiary Name Local Uso
- Invoice No. (if not available any identification No.) Currancy
- Type of expense, period, efc
SERVICES Accomadation and restauration for AFTI
December J.'.'-..'u. FI% . . ~
' . L-.” - I:II - Beneficiary: AFTU Experis . E;?wﬂ 004 & 000, USD
dth 2024 FCFA
- fmvoice No..
- Type of expense/period: Event Operation /[December
2024 11-15
) SERVICES FEES
Yecember . | = 3 ~
: . L—.”-. *" |- Beneficiary: Namibia Taekwondo Federation N i)_fiﬂ oo 5,000 USD
4th 2024 . i . FCFA
- Tyvpe of expense - supporl nibia Federation to
popularize Taekwondo in the countr
FLIGHT TICKET FOR THE AFTU EXPERTS
- Beneficiary: Mr. Balla Dieve, Mr. Mosta Mangob,
December |0 e A raonshe A s | 4471100 | 725216
dth 2024 _-:::I i, M| i ldpy i Moshoeshoe, MISs Njoroge FCFA UsD
Crladys Mary Njeri
- Inmvoice No.: 241
- Type of expense/period: Travel expense December 11-15
December | Videos and p firanl the training 1 200000 | , ,
4th 2024 - Beneficiary: all the training camp FCFA 2000 UsD
- fmvoice No..
: ) 20 252 16
Total expenditures usD

L, the undersigned, President of the above-mentioned Continental Union, certify that the
information provided in this report, including the financial report form attached represents a true
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Asian Taekwondo Union

Summary

Project 1: Asia Para Open Champs Aid / Training Course (*USD 9,857.99)
Project 2: Asia Taeckwondo Champs and Open Champs (**USD 16,379.63)
Project 3: Taekwondno Education Program (USD 21,750.84)

ATU has utilized the funds in accordance with the categories
specified in the financial guidelines, ensuring proper allocation and
adherence to the prescribed classification.

However, in the case of Projects 1 and 2, there were remaining funds
that were either redirected toward equipment support or combined
with other projects to optimize resource utilization. While this
approach allowed for flexibility in fund management, it is important to
maximize the use of the allocated budget within each project as
originally planned.

Moving forward, additional efforts will be made to encourage and
guide project teams to fully utilize the designated funds within their
respective projects.

*As above-mentioned, the remaining funds were used for equipment support with
prior approval of WT.

**As above-mentioned, the remaining funds were used for project 3 with prior
approval of WT.




Part 2.
Asian Taekwondo Union

Project Financial Reports

e Project 1: Asia Para Open Champs Aid / Para Training
Course

WT DEVELOPMENT FUND FOR CU / TaiRwoNsD
FINANCIAL REPORT FORM
HNAME OF CONTINENTAL UNION Asian Taekwondo Union
BASIC DFIPROJECT DF Project Development Fund
TITLE OF SUBJECT/PROJECT Asian Para Taskwondo Open Chamgionships Aid and Asia Para Training Course
YEAR 024
TOTAL FUND USD 20.000.00
TOTAL EXPENDITURES UsD 9,857.99
REMAINING BALANCE USD 10.142.01 (Reallocated and utilized for equipment support)
ACTIVITY EXPENDITURES DETAILS
Doetail of
. expenditurs Amount
Local Currency usD
2024 Asian Para Taskwondo Open Champbonships Aid
Purchase of flight tickets for two Para officials
M. Jamal & Ms. Kocahan
a2 |nvoice (Business No.: 211-87-93420) USS4,226.51
i -Bank Transfer to Vendaor Account
-Electronic Tax Invoice lssued (20240426-4 1000096-
30746126)
2024 Aslan Para Taekwondo Open Championships Aid
2024.05.08 Purchase of flight tickats for additional Para official USS237.28

M. Sivam
-Credit Card Payment & Involce Amount Settlement

2024 Asian Para Taekwondo Open Championships Aid
2024.05.19 |Per Diem for three Para officias USS1,100.00
-Retention of signed receipts after cash payments

Asia Para Training Course

Production of Certificates and Covers: Includes
participant certificates and awards for excellance
2024 1210  |-Imvoice (Business No.: 201-09-T2736) US§313.22
-Bank Transfer o Vendor Account

-Electronic Tax Invoice lssued (20241210-10241210-
T4Z92764)

Asia Para Training Course

Purchase of flight tickets for two Para insirecions

M. Bin Jamal & Ms. Sahar

-Imvoice (Business No_: 211-87-83420) USs804.48
-Bank Transfer to Vendor Account

-Electronic Tax Invoice lssued (202412 10-41000056-
E3851737)

Asia Para Training Course

Souvenirs: Distributed to all participants. the organdzing
committee, and relevant organizations

2024 1211 |-Invoice (Business No.: T43-23-00862) USS926.26
-Bank Transfer lo Vendor Account

-Electronic Tax Invoice lssued (20241212-10241212-
TTEIBGE)

Asia Para Training Coursa

Accommodation Costs: Hotel expenses for two Para

2024 1227  |instructors US$E2T.16
=lmvoice

-Cradit Card Payment & Invoice Amount Sattlement
Asia Para Training Course

Payment of lecture fees and meal expenses for two

20241210 &
20241212

2024.12.22 : USS1,000.00
Para instructors o
-Retention of signed raceipts after cash payments
Asia Para Training Course
2024.12.22 Official Dinner: Hosted for the instructors, the arganizing USEE23.08

commitiee, and related deparments
~Credit Card Payment & Invoice Amount Settlement

Total expenditures US§9,857.99
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Asian Taekwondo Union

Project Financial Reports

e Project 2: Asia Taekwondo Champs and Open
Champs

dr"
/ TATRWONDS
FINANCIAL REPORT FORM
NAME OF CONTINENTAL UNION Asian Taekwondo Union
BASIC DF/IPROJECT DF Project Development Fund
TITLE OF SUBJECT/PROJECT 2024 Asian Taskwondo Champlnqshlps: and Asian Taekwondo Open
Championsghips
YEAR 2024

ACTIVITY EXPENDITURES DETAILS

Detail of expanditure Amount
TITLE OF EXPENDITURE
Date - Supplier/Beneficiary Mame
- [nvoice No. (if not available any identification MNa.)
- Type of expanse, pariod, afc
Travel Insurance for Officials and Staff Participating in
the 2024 Asian Taekwondo Championships
2024.04.17 |-Payment Method: Bank transfer to the Sports Safety WHM96,170 §$142.30
Foundation
-Supporting Documents: Issued electronic tax invoice

Local Currency uso

Production of Appreciation Plaques for Officials of the
Organizing Committes for the 2024 Asian Taskwondo
Championships

-Payment Method: Bank transfer to the plague
production company

-Supporting Documents: Issued electronic tax invoice
Purchase of Air Tickets for Officiale and Staff
Parficipating in the 2024 Asian Taekwondo
Championships

-Payment Method: Credit card payment

-Supporting Documents: Credit card statement and
transaction history

Accommedation for Officials and Staff Participating in
the 2024 Asian Taskwondo Championships
2024.06.04 |-Payment Method: Credit card payment W5,508,500 $4,012.36
-Supporting Documents: Credit card statement and
transaction history

2024.05.08 W616,000 $453.37

2024.05.08 W2 407 100 $1.771.60

Operational Support Fund for the Kasad 6th Asian
Taekwondo Open Championships

2024.07.05 |-Payment Method: Bank transfer to the Indonesian $10,000.00
Taekwondo Association

-Supporting Documents: Bank transfer receipt

Total expenditures $16,379.63

I, the undersigned, President of the above-mentionad Continental Union, certify that the information provided in this report,
including the financial report form aliached represants a true and fair summary of the activity' project noled above. Al any
maomeant, we will provide documentations and justifications related to the activity/projects/axpenditures as required by the
WT or by its auditors, upon request of the WT.

Prasident Independent Certified Public Acountant (CPA)
Signature: W Signature:

Date: November 15, 2024 Date:

Name: Kyu Seck LEE MName:

* The CPA Review is mandatory only for the Basic DF and it is
nat required for the Project DF.




Part 2.

Asian Taekwondo Union

Project Financial Reports

¢ Project 3: Taekwondno Education Program

WT DEVELOPMENT FUND FOR CU / Tatnwanse
FINANCIAL REPORT FORM
NAME OF CONTINENTAL UNION Asian Taskwondo Union
BASIC DFIPROJECT DF Project Development Fund
TITLE OF SUBJECT/PROJECT ATU Taekwondo Education Program
YEAR 2024
UISD 20,000.00 (Allocated Budget for the Project) +
TOTAL FUND USD 3,620.37(Remaining Balance for Project 2) =USD 23,620.37
TOTAL EXPENDITURES USD 21,750,584
REMAINING BALANCE USD 1,869.53

ACTIVITY EXPENDITURES DETAILS

Detail of expenditure Amount

Date
Local Currency usoD

Production of Centificates and Covers: Includes
participant certificates and awards for excellence
-Invoice (Business Mo.: 201-09-72736)

-Bank Transfer to Vendor Account

-Electronic Tax Invoice lssued (20241210-10241240-
T42927T64)

|Airfare: Flight expenses for 6 Instructors and 3 ATU
Secretariat Members including Deputy Secretary-
General

-Invoice (Business No.: 211-87-93420) LSS58, T18.93
-Bank Transfer to Vendor Account

-Electronic Tax Inveice Issued (20241210-41000096-
B3951734)

20241210 USE471.84

20241210 &
2024.12.12

Travel Insurance: Coverage for all instructons and
Secretariat Members- Korea Sports Safety Foundation
-Invoice

-Bank Transfer to Vendor Account

-Electronic Tax Invoice Issued (20241210-10241220-
B2557T52 & 20241211-10241220-B2557740)

2024,12.11 US§78.53

Souvenirs: Distributed to all participants, the organizing
committee, and relevant organizations

-Invoice (Business No.: 743-23-00862)

-Bank Transfer to Vendor Account

-Electronic Tax Invoice Issued (20241212-10241212-
TT640415)

Accommodation Costs: Hotel expenses for all
instructors and Secretariat Members

-Invoice

-Credit Card Payment & Invoice Amount Settlement
Educational Suppor Costs: Purchase of beverages and

2024.12.20 |emergency medical supplies AED 397.55 Us$110.19
-Credit Card Payment & Invoice Amount Settlement

2024.12.12 US5420.88

20241215 AED 30,375 USS8 467 98

Official Dinners: Hosted for the organizing commities
20241221  |and related departments AED 2,021 US5560.08
-Credit Card Payment & Invoice Amount Settlemeant

Instructor Fees: Compensation for instrucions
-Disbursement of Allocatad Amounts: Payments were
transferred o individual accounts as per the amounts
determined in accordance with intemal regulations

2024.12.27 US51,837.38

Instructor Meals: Meal expenses for instructors
threugheut the event

20241227 |-Disbursement of Allocated Amounts: Payments were USS1,757.62
transferred o individual accounts as per the amounts
determingd in accordancs with intemal regulations

Stafl Meals and Allowances: Meal expenses and daily
allowances for Secretariat members for the entire event
period
2024 12.27 - 581,327 4
0 -Disbursement of Allecated Amounts: Payments were LSH1,327.42
transferred to individual accounts as per the amounts
determined in accordance with intemal regulations

Total expenditures US521,750.84




Part 2.

European Taekwondo Union

Summary

Project 1: Grand Prix (USD 20,583)
Project 2: European Para Taekwondo (USD 29,013)
Project 3: European Rankings (USD 29,569)

ETU has used the funds within the designated categories,
ensuring compliance with the financial guidelines.

However, the expenditure details for the three projects lacked
sufficient explanations, making it challenging to fully assess how
the funds were allocated. To enhance transparency and
accountability, ETU will be guided to provide more detailed and
comprehensive descriptions of fund usage in future financial
reports.

This will help ensure clearer documentation, facilitate better
financial oversight, and improve overall financial management
practices.




Part 2.

European Taekwondo Union

Project Financial Reports

¢ Project 1: Grand Prix

FINANCIAL REPORT FORM

MAME OF CONTINENTAL UNION EURCPEAN TAEKWONDO UNION
BASIC DF/PROJECT OF PROJECT
TITLE OF SUBJECT/PROJECT GRAND PRIX
YEAR 2024
ACTIVITY EXPENDITURES DETAILS
Detail of expenditure Amount
TITLE OF EXPENDITURE
- SupplerBeanealiciary Name
Date - Invoice No. (if not available any identification No.)

- Type of expense, perod, alc Local Cumrency usD

Please be as specific as possible regarding

the submitted items.
15-11-24 Airfares officials and staff 5500 55.661,00
12/15-12-24 Accommodation and Meal staff and officials 900 $926,00
XX XK XX Local Transporiation o $0.00
16-12-24 Per diems staff and officials 8500 $5.748.00

Operating Cost
18-12-24 ook and fee! design 5100 $5.248,00

»
printing materials
20000 20583
Total expenditures

I, the undersigned, President of the above-mentioned Continental Union, cerify that the information provided in
this report, including the finandal reper form attached represents a true and fair summary of the activity! project
noted above. At any moment, we will provide documentations and justifications related 1o the
aclivity/projectaslexpenditlures as required by the WT ar by its auditors, upon request of the WT.

o Hurg i !
President 0? . g 'Y Independent Certified Public Acountant (CPA)
Signature: ¥ ") Signature:

J’J J_r f['
Date: 18-09-2024 Date:

Mame: Sakis Pragalos Name:
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European Taekwondo Union

Project Financial Reports

¢ Project 2: European Para Taekwondo

-—_—
WoRLD
/ TATKWONDO

FINANCIAL REPORT FORM

NAME OF CONTINENTAL UNION EUROPEAN TAEKWONDO UNION
BASIC DF/PROJECT DF PROJECT
TITLE OF SUBJECT/PROJECT PARA TAEKWONDO
YEAR 2024
ACTIVITY EXPENDITURES DETAILS
Detail of expenditure Amaunt
TITLE OF EXPENDITURE
- SupplerBeneliciary Name
Date - imvoice No. (if not available any identification No.)
- Type of expense, penod, alc Local Cumency usD
Please be as specific as possible regarding
the submitted items.
14-02-2024 Airfares Infernafional Classifiers 13952
7=3=24 . e o Aol Ve e P &7 RED W)
f3-24 Accommodation and Meal Int. Classiiers 6908 $7.658.00
XNXK KX Local Transportation 0 $0.00
Personnel Cost
10-3-24 per diems classifiers 5300 $5.876,00
per diems ETU officials
Operating Cost
Meeting roon
XA XN XX Venue rent o $0,00
teach materials
development study malerials
26170 29.013,00
Total expenditures

I, the undersigned, President of the above-mantionad Continantal Union, cedify thal the information provided in
this report, including the finandial report form attached represents a true and fair summary of the activity/ project
noted above. At any moment, we will provide documentations and justifications related 1o the
activity/projecilslexpenditures as required by the WT or by its auditors, upon request of the WT.

o By X !
President §° " i/ Independent Certified Public Acountant (CPA)
Signature: LA ) Signature:

4
Date: 18-09-2024 Date:

Mame: Sakis Pragalos Mame:




Part 2.
European Taekwondo Union

Project Financial Reports

¢ Project 3: European Rankings

-
woeLD
/ TAELK WONDO

FINANCIAL REPORT FORM

NAME OF CONTINENTAL UNION EUROPEAN TAEKWONDO UNION
BASIC DF/PROJECT DF PROJECT

TITLE OF SUBJECT/PROJECT EUROFEAN RANKING LISTS [ EVENTS
YEAR 2024

ACTIVITY EXPENDITURES DETAILS

Detail of expenditure Amount
TITLE OF EXPENDITURE
- SupplerBeneficiary Name
Date - Invoice No. (if not available any identification No.)
- Type of expense, penod, elc Local Currency usD
Please be as specific as possible regarding
the submitted items.
MS invoices (no. Xxx) European rar
11-11-24 IS fmrices (o, i) Suropen 18750 $20.788,00
§-8-24 1867 $2.069,00
XX XN XX Local Transportation g $0,00
. Personnel Cost - e g
Ll Per d ETU representative 6054 $6.712,00
26671 29.559,00
Total expenditures

I, the undersigned, President of the above-mantioned Continental Union, cerify that the information provided in
this repor, including the finandal report form attached represants a true and fair summary of the activity/ project
noled above. Al any moment, we will provide documentalions and justifications related lo the
aclivity/projecis/expendilures as required by the WT or by its auditors, upon request of the WT.

President ;“ w‘n‘, § ;‘f Independent Certified Public Acountant (CPA)
Signature: -] '7, 7/ A Signature:

+’h y f“/
Date: 18-08-2024 v Date:

Mame: Sakis Pragalos MName:




Part 2.

Oceania Taekwondo Union

Summary

Project 1: Education / Development Program (USD 23,078.278)
Project 2: Para Taekwondo (USD 21,781.53)
Project 3: Governance (USD 20,275.74)

The OTU has managed and structured the financial reports for
the three projects, categorizing expenditures according to the
designated expense categories. Each financial report adheres to
the prescribed classification system, ensuring that all costs and
expenditures are appropriately allocated under the specified
budgetary items.

However, the financial statements provided by OTU were
submitted in a format that differs from the previously established
format. This has resulted in a lack of uniformity. Moving forward,
efforts will be made to ensure that future financial statements
adhere to a uniform format, thereby maintaining consistency
across all documentation.




Part 2.

Oceania Taekwondo Union

Project Financial Reports

¢ Project 1: Education / Development Program

Appendix 1 - Financial Report (AUD$36,570.41 = approx. $23,072.278USD)

Account Transactions
Oceania Taekwondo Union Incorporated
For the period 1 January 2024 to 31 December 2024

Date Source Description Debit (AUD)  Credit (AUD)  Running Balance (AUD)
and Mea

Spend Money  OTU Educator - Accomodabion for IR Course - WT KL IR Course 2024 388.78 0.00 388.78
29 May 2024 Spend Money  Malaysia - Accommodaion costs (SOL) Mery Tonisi Melson Ramoi, Dougias Rika & (FPQ) Variarii Taiarui 156421 0.00 195299
25 Nov 2024 Spend Money  Hotel Tahiti Mui - OTU educator - hotel + breakfast for OTU course defvery in Tahit 3516.38 0.00 5,460.37
15 Dec 2024 Payable Imeice Sponsarship FPO - Athlete, Coach and President oW T GA and Workd Junior Championships 2024 1,500.00 0.00 6,969.37
Total Project - Education/Development - Accommodation and Meal 6.969.37 0.00 6.969.37
Proisct - Education® - hirk
23 May 2024 Spend Money  OTU Educator - E-+isa for Vietnam Travel 1o aliend for para development support 3917 0.00 117
30 May 2024 Spend Mongy  Fliahts - Accommodation costs (S0L) Mary Tonisi Melson Ramoi. Douglas Rika & (FPQ) Variarii Taiarui 15.670.00 0.00 15,709.17
18 Oct 2024 Spend Money  Concept Tours - Poomsae Chair o WT educators course 1.950.00 0.00 17.650.17
(M Mo 2024 Payable Invoice Concept Tours - Mr Andrew Soma - Airfare from Honiara io Bahrain on the 18t of November 2024 3.950.00 000 M 60917
05 Nov 2024 Payable Invoice Concept Tours - Canberra - Papetie - Canberra-0Tl Coach course 2950.00 .00 24 55017
05 MNov 2024 Payable Imvoice Concept Tours - Traved Insurance, OTU Educator to FPO A7.00 0.00 1477617
15 Dec 2024 Payabie Invoice Sponscrship - FPO - Athlete, Coach and President WT GA and World Junior Championships 2024 3500.00 0.00 28.2716.17
Total Project - Education/Development - Airfares 28.216.17 0.00 8.216.17
Project - Education/Development - Operating Cost
15 Dec 2024 Payable Imoice 0T\ Educator (Poomsae) - WT Educalors course - USD 314.12. FX 063601 AUDS493.89 49369 0.00 49389
Total Project - Education/Development - Operating Cost 493,69 0.00 433,89
Project - Education/Development - Personnel Cost
23 May 2024 Spend Money  OTU Educator - WT GMS REGD FOR IR COURSE Registration - WT KL IR Course 2024 33098 0.00 330.98
10 Jul 2024 Receive Money OTU Educator - Retum of un-used funds - 5o Malavsia (WT IR Course) - Regional Referee development 0.00 1.731.58 (1,731.58)
15 Dec 2024 Payable Invoice OTU Educator (Poomsae) - Per Diem - 5 days, $100AUD per day 500.00 0.00 500.00
Total Project - Education/Development - Personnel Cost 830.98 1,731.58 830.98
Total 36.570.41 1.731.58] ®.57041)




Part 2.

Oceania Taekwondo Union

Project Financial Reports

e Project 2: Para Taekwondo

Appendix 2 - Financial Report (AUD$34,678.45 = approx. $21,781.53USD)

Account Transactions
Oceania Taekwondo Union Incorporated
For the period 1 January 2024 to 31 Decamber 2024

Daie Source Description Debit (AUD)  Credit (AUD) Running Balance (AUD)
P - Para Suj - Accommodation and Meal

10 Jan 2024 Spend Money Ashanti Ramirez Montes de Oca - Hotel reimbursement 382.00 0.00 38200
18 Jan 2024 Spend Money Lynda La Tyshar Karo - (FRNG) Hobel reimbursement for para classifiers - WT S0L & PNG B23.70 0.00 1,006 10
17 Jun 2024 Spend Money RYE Tour Co Lid - Accommodation costs - SOL para team, Clympec preparation 5 people = 2 x Females & 3 282722 0.00 3832 02
Total Project - Para Support - Accommodation and Meal 3,832.92 0.00 3.B32.82
Project - Para Support - Alrfares

21 Mar 2024 Spend Money Concept Tours - Classifier airfares 1o SOL - Ben Exton 1,700.00 0.00 1,700.00
18 Apr 2024 Spend Money Fili Taskwondo Association - Reimbursement, fights, Para - FTA 1,162 84 0.00 2 BE2 B4
15 May 2024 Spend Money Concept Tours - OTU Educator - Airfares attanding Vietnam - Para event Oceania athiste development 2,141.00 0.00 500384
14 Jun 2024 Spend Money Concept Tours - Fflights from Honiara - Seoul return Ms Tonowane Ms Salena Mr Jagin Mr Gegeu (SOL) 13,538.00 0.00 18.541 64
14 Jun 2024 Spend Money Concept Tours - Canberra - Seoul - Canberra OTU Educator Travel - SOL Para Development assistance 2,850.00 0.00 1,491.84
Total Project - Para Support - Alrfares 21,491.84 0.00 49184
P - Para Su) - Local Tram

10 Jan 2024 Spend Money Ashanti Ramirez Montes de Oca - Transportation - ainport fo home refurn 2.0 0.00 202.60
Total Project - Para Support - Local Transpartation 202.60 0.00 202 60
Py - Para Suj - Coat

10 Jan 2024 Spend Money Ashanti Ramirez Montes de Oca - Bank Transfer fees - ANZ Bank 9.00 0.00 900
01 Jul 2024 Spend Money OTU Educalor - SOL Para Denveloprment - Test event expenses. 44980 0.00 458 60
01 Jul 2024 Spend Money OTU Educator - SOL Para Test event - Para Development - per diems, meals and misc expenses 2,500.00 0.00 2.058.60
Total Project - Para Support - Operating Cost 2,958.60 .00 2,958.60
Project - Para Support - Personnel Cost

10 Jan 2024 Spend Money Ashanti Ramirez Montes de Oca - per Diem - 55D 150 1,159.91 0.00 1.158.091
31 Jan 2024 Spend Money Per dem - WT Para - Reimbursement for L1 and L2 WT Coach course 122217 0.00 238208
13 Jun 2024 Spend Money Per dem - Mary Tonisi (SOL) WT IR Seminar and Refresher Course in Malavsia &40.00 0.00 3,022 08
13 Jun 2024 Spend Money Melson Ramoi (SOL) Perdiem pavments WT IR Seminar and Refresher Coursa in Malaysia &40.00 0.00 3.662.08
13 Jun 2024 Spend Money Douglas Rika (SOL) Prdiem payment -WT IR Seminar and Refresher Course in Malaysia June 640.00 0.00 430208
13 Jun 2024 Spend Money Vaiari Taianu (FPO) Perdiem payment W T IR Seminar and Refresher Course in Malaysia &80.00 0.00 4 842 08
13 Jun 2024 Spend Money OTU Educalor -Pendiern paymenT WT IR Seminar and Refresher Course in Malaysia &40.00 0.00 5,582 08
02 Sep 2024 Spend Money Edward Kassman (PNG) WT Para Course Certification level 1 and 2 &i0.d41 0.00 6,102 49
Total Project - Para Support - Personnel Cost 6,192.49 0.00 6.192.49
Total 34,678.45 0.00] 34,678.45
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¢ Project 3: Governance

Appendix 3 - Financial Report (AUD$32,137.86 = approx. $20,275.74USD)

Account Transactions
DQoeania Taskwondo Union |ncornporated
For the pariod 1 January 2024 to 31 December 2024

Date T Dobit (AUD) Credit (AUD) Runniog LAUD)
- = srnance - vl Mosl

T Soand Money  T1I-Han s Dinror - ONOCIOBTG Confaroncs T TG TEET

¥ o 024 Spand Monay  Fl-Mansgoman Commettes - Cinnaer - ONOC/OSFO Confaronce BET.G8 00 A,

T bl 0G4 Spond Money P ll-Mansgement Committes - Dinmner - ORMOC OSSO Conforoence: T8 0G0 GO,

5 Aoe 2O [E] - Man. i Commutioo A1H. O .00 1008,
22 Apr 2024 ACOOMOSONUON COSE = MaNmomant Comimities 588.00 .00 1.786,
240 Apr 2034 i = Mook AL D0 .00 1.831.
20 Aor 2024 Bris-Manaoement Commities - hMoals G04_86 0.00 2435,
29 Aor 2024 i = Mol 744 .74 0.00 3.180.
20 Ape 2024 Esrin-bAmNaOomont Commitoe - hisas 5600 O.00 5246,
20 Apw 2024 - Cow 40115 0.00 3,847
20 Apr 2024 B - B N O e W OOy e - Al a2.00 0.00 3.6879.
20 Ape 2024 Brin-banssemom Cormites - oo 1200 .00 3,801
20 Apr 2 = Maals S 0 0 D728,
B0 Apr 20 - Maals B340 00 3B,

01 My 2004 Brin-Ranagemant Committes - Maak S7.00 a0 3. b,
06 Mavy 20004 = Bt 1 thomn F0E.00 00 & 20
27 M 2004 Mantoring ¢ Manacermnt WT IR Refresher Malioesioa 2. raae O 6.,
04 Jul 2004 - Man. Hiro 2500 00 2218,
01 Ay 2024 AUSMORenPrasCun-Management Comeillaes - Moaks 256.80 0.00 9478,
23 See 2004 KA rraent Cormmmitons - Moaks 578 0.00 0 482,
23 Seo 2024 ALSMOoenProsCuo-| naserment Cormmities - AMooaks 442 00 .00 0 024,
23 Sen 2024 - hanaaement Commitas - Moaks ATE.H0 ] 10,354,
23 Sep 2034 nagement Commitoen - Moals 0 G G a0 0.5
24 Sep 2024 AU Open'ProsCus-Managemoent Commities - Moals 26,71 00 S,
24 Seo 2024 AUS Coen'PresCus-Manacement Commities - Moals 131,45 00 T
24 Seo 2024 AU OoenProsCuc-Manacsmaent Committon - Moals 108,41 .00 10,831,
24 Sep 2024 oy - Pdoaks 1051 .00 B2
26 Sap 2024 = Mansgomant Commities - Brishane Evwnts Seot 20 2. 97557 0.00 13.818.04
23 Oct 2024 Soand Monov ALUS'Ooen?7PrasCus-Accomodaton cos - Mansooemant Commities - Brisbans Events Seot 20 2.785.45 0.00 16.603.49
23 Oct 2024 Spend Monoy  AUS/Open/PresCuc-Manasemaent Commities - hoals G 0.00 16.670.21
Total Project - Governance - Accommodation and Moal 18.670.21 0.00 A8.670.21
5!%% S bdonary  FId-Cooawagsl Toun B - 0,00 120 00
044 har 2024 Soond Monoy 1.203.00 0.00 2.497.00
18 Ane 2024 Soand Monow 37 20 0.00 3.034.20
22 Apr 2004 Spand kMonay TEO.O0 .00 A8 20
22 Apr 2004 Spand Monay B0 22 0,00 A4 S, 53
O olawy 00N S bonoy hz A 0,00 5,350, 5
23 Oct 2024 L 467 60 0.00 5.818.654
145 Dhec 2024 Payabls Inoice Sponsorship FRO - Workd Junsors £ WT GA 3, 50000 0.00 B30, 54
Total Project - Governance - Alrfares 8.318.54 0.00 8.318.54
[ nance - Local T
Semnd Mooy OROC - [= [ - ORNCKC confarence reao feos T 1 000 B BEY
18 Mar 2024 Spand Monoy Vie-Adroort Poarking 155.00 0.00 2.154.13
25 Mar 2024 Spand Monay WA-Pros to AT conference 1 0.00 2.218.27
18 Ape 2034 Spond Monoy FO.00 0.00 3.307.37
28 Apr 2024 T4 0.00 2.387.68
20 Apw 2024 237 .00 0.00 2.604 68
20 Ape 2024 - 0.00 2.648.57
20 Ape 204 0.00 2604, 24
20 Apr 2024 .00 270618
O Polawy 2O 0,00 2,805, 52
O3 oy 20004 0,00 287362
O My 2004 Spand Q.00 2.69%1.62
01 Aug 2024 ] 0.00 3.002.79
24 Seo 2024 Soennd 0.00 3027 .88
20 Seo 2024 Soand 0.00 4032 88
23 Oct 2024 Spand Monoy Bri resCup- ManComem- Taos 0.00 3.008. 78
23 Oot 2024 Bpand Monoy Bris-AUSOpen/PresCup- ManComm- Taos 0.00 3. 15042
Total Project - Gowvernancs - Lol Transortaton 0.0 3.158.42
Erojoct - G = O Cont
01 hdne 2024 Soond Monow  FEmDUradenl of OO, - Onam Senaamnce. s g secomimoaation Cost. 1 564 60 000 1,364 69
01 Ay 20004 Spand Monay Brin-ManCom-Meet ng Room Hire, O, O 0,00 2,164,609
a8 Oct 2024 Payable invoice ManCom-Merchandise {(Polo’s, Vests) 825,00 0,00 2.0, 69
Total Project - Governance - Operating Cost 2.989.69 o.00 2.980.69
Total 32 157 A6 o.00] 32 337.66]
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Pan American Taekwondo Union

Summary

Project 1: Training Freestyle & Poomsae Coach Seminar
Project 2: Havana Open
Project 3: *Olympic Workshop Kyorugui

PATU has utilized the funds in accordance with the designated
categories, ensuring compliance with the financial guidelines.

However, the details of how the funds were spent are not sufficiently
specified, making it difficult to fully assess the specific allocation and
usage of resources.

To enhance transparency and accuracy in financial reporting, it is
important to provide more detailed breakdowns of expenditures,
including clear descriptions of each transaction. Moving forward, efforts
will be made to ensure that financial reports include more
comprehensive details, allowing for a clearer understanding of how the
allocated funds have been utilized.

*With WT’s prior notice and approval, the Para-related project was replaced by the
Olympic Workshop Kyorugui project.
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Pan American Taekwondo Union

Project Financial Reports

¢ Project 1: Training Freestyle & Poomsae Coach Seminar

ﬁ:ﬂlﬂ
/ TAIKWONPO
FINANCIAL REPORT FORM
MAME OF CONTINENTAL UNION PAMAMERICAN TAEKWONDO UNION
POOMSAE & KYORUGI TRAIMING

BASIC DFIPROJECT DF PROGRAMS OR SEMINARS

PATU COACHES SEMINAR (KYORUGUIWORKSHOP PAN
AMERICAN TRAINING POOMSAE FREESTYLE

YEAR 2024

TITLE OF SUBJECTIPROJECT

ACTIVITY EXPENDITURES DETAILS

Detail of expanditure Amount

. -Sports avent organization and logistics
Jun-24|_ 5 ooierBanefician: MUFESA

- Invoice No. 00001000000504788336
Jjun-24 |Airfares for instructors USA 53 266 44
jun-24 |Accommodation and Meals usA 5441000
jun-24 |Local Transportation USA $1.268.75
. Personnel Cost
jun-24 - Instructor and Siaff fees UsA $387500

Operating Cost

- Event image
jun-24 |- Equipment and supplies USA §7.179.81

- Mat Rental

- Audio & video

Total expenditures $20,000.00

I, the undersigned, President of the above-mentioned Continental Union, carify that the information provided in this
report, including the financial report form attached represants a true and fair summary of the activity' project noted abowa.
At any moment, we will provide documentations and justifications related io the activity/projects/axpenditures &= required
by the WT or by its auditors, uppn request of the WT.

1

/'_\_‘1 i
President Y
Signature: f

Independent Certified Public Acountant (CPA)
Signature:

Date: 71872024 Date:
Mame: Juan Manuel Lépez Delgado MName:
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Pan American Taekwondo Union

Project Financial Reports

¢ Project 2: Havana Open

"
S ———— g
ORCU / TATRWONDO

FINANCIAL REPORT FORM

|N.ﬂME OF CONTINENTAL UNION PAMAMERICAN TAEKWONDO UNION
BASIC DF/PROJECT DF HAVANA OPEN 2024

TITLE OF SUBJECT/PROJECT HAVANA OPEN 2024

YEAR 2024

ACTIVITY EXPENDITURES DETAILS

Detail of expenditure

- PROTEC EUROFE, CB.D
sep-24 . Invoice N. 20145 uso $3,000.00
- PS5 Poomsae 3 courts iwo days of competifion Cuba Open,
Poomsae 1 court 1 day of Competition Cuba Open.

- PROTEC EUROPE, C.B.D
- Invoice N. 20746

sep-24 -IVR Competition Cuba Open G2 2022 4 camera, + Live gra, usD £10.000.00
OVR Competition Cuba Open and PSS DAEDO 3 cowds, two
days of Competition Cuba Open.

- Copa Airfines
sep-24 = Order ID BMESTT usa §502.41
- Air ficket for Araced Ornelas

- Copa Airfines
sep-24 = Order ID BNPLIPS usa 72081
- Air tickef for Salvador Perez

- Southwest Aidines
sep-24 - Confirmation number 39XQUQ usa $540.90
- Air tickef for Vusala Denise Clifton

sep-24 - Ticket number 1392150812904 USA £1,230.00
- Alr ticket for Molses Alejo Barcenas

- AEUropa
oct-24 - Invoice number 9962421348639 usA £1.442.00
- Air Tichet for Jon Garcia Aguado

- Copa Airlines
sep-24 - Order ID BPSPNC UsA 5957.32
- Air ticket for Dennis Berdugo Zuniga

- Grupa Pyro:
- PY-2024004
oct-24 | Medals, o  sccrdi 5, Souh ” usa §1,608.00
comnection matenals.
Total expenditures $20,001.44

I, the undersigned, President of the above-mentioned Continental Union, certify that the information provided in this
repod, including the financial repan form attached represents a true and fair summany of the activity! project noted
above. At any moment, we will provide docur i and justifi related to the activityprojects’expenditures
a5 required by the WT of by its auditors, upon request of the WT,

Pr

Signature:

jent Certified Public Acountant (CPA)
Signature:
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Project Financial Reports

¢ Project 3: Olympic Workshop Kyorugui

'#—"'"
WORLD
/ TATR WO MDD

FINANCIAL REPORT FORM

NAME OF CONTINENTAL UNION PANAMERICAN TAEKWONDO UNION
BASIC DF/PROJECT DF OLYMPIC WORKSHOP KYORUGUI
TITLE OF SUBJECT/PROJECT OLYMPIC WORKSHOP KYORUGUI
YEAR 2024

ACTIVITY EXPENDITURES DETAILS

Detail of expenditure

- AGENCIA DE VIAJES MIVADA TOURS
- Involce MT-2024/T56

- Alr tickets for educators and staff
oct-24 JAE HONG PARK usD £5.421.50
SKYLAR MI YOUNG PARK
EDIVAL MARQUEZ
DIEGO RIVEIRO
YAUDISIA CORTES
DENNIS BERDUGO

- GRUPO PYRO
oct=-24 - Involce PY-2024012 uso £2,000.00
- Event image and office supplies

- GRUPO PAYRO
oct-24 - Invaice PY-2024013 usp $2 500.00
- Hatel Accommodations and Meals for Educators and Staff

- GRUPO PYRO
nov-24 - Invoice PY-2024014 usb  [$10,100.00
- educators and staff payment
Total expenditures $20,021.50

I, the undersigned, President of the above-mentionad Continental Union, certify that the information provided in this
report, including the financial report form attached represents a true and fair summary of the activity/ project noted
above. At any moment, we will provide documentations and justifications related to the activity/projects/expenditures
as required by the WT or by its auditors, upon request of the WT.

President f Independent Certified Public Acountant (CPA)
Signature: | Signature:

Date: 4/11/2024 Date:

Mame: Juan Manuel Lopez Delgadc Mame:

* The CPA Review is mandatory oaly for the Basic DF
and & is not required for the Project DF.
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Conclusoin

In conclusion, the five Continental Unions have demonstrated
commendable financial management by effectively allocating the
expenditures for each of their three projects within the
predetermined categories.

This adherence to budgetary discipline highlights their commitment
to upholding financial integrity and transparency. Moving forward,
this practice will continue to enhance the efficiency of project
execution and foster a culture of accountability across all
operations

Future Enhancements

In the forthcoming period, we are committed to further refining our
financial management practices. Key enhancements will include
providing more detailed breakdowns of expenditures by category to
increase transparency and accountability.

Additionally, we will standardize reporting by adopting a uniform
format across all units, ensuring consistency in our financial
documentation. Moreover, we will intensify our efforts to fully utilize
the allocated budget of up to $20,000 per project, ensuring that no
funds are underutilized.

These steps will fortify our commitment to meticulous financial
stewardship and enhance our operational effectiveness.




